
 

INTA BINA GROUP BERHAD 

Registration No. 20151009545 (1134880-W) 

(Incorporated in Malaysia) 

 

 

SUMMARY OF 7TH ANNUAL GENERAL MEETING  

 

 

DATE  : TUESDAY, 28 JUNE 2022 

 

TIME  : 10.00 AM 

 

VENUE : ZAMRUD ROOM 2, THE SAUJANA HOTEL KUALA LUMPUR 

  JALAN LAPANGAN TERBANG SUBANG, SAUJANA 

  40150 SHAH ALAM, SELANGOR 

 

  

DIRECTORS PRESENT  

Mr. Lim Ooi Joo Managing Director 

Mr. Teo Hock Choon Deputy Managing Director 

En. Ahmad bin Awi Executive Director 

Mr. Chau Yik Mun Executive Director 

Mr. Yap Yoon Kong  Senior Independent Non-Executive Director 

Dato’ Sia Thian Sang Independent Non-Executive Director 

Dato’ Leanne Koh Li Ann Independent Non-Executive Director 

Ms. Au Foong Yee Independent Non-Executive Director 

  

ABSENT WITH APOLOGIES   

Dr. Lim Pang Kiam Independent Non-Executive Chairman 

  

SECRETARY IN ATTENDANCE  

Ms. Lim Yen Teng (LS 0010182)  

  

NO. OF SHAREHOLDERS/PROXIES REGISTERED: 34 

 

 

1. CHAIRMAN 

 

Mr. Yap Yoon Kong, the Senior Independent Non-Executive Director informed that Dr. 

Lim Pang Kiam, the Independent Non-Executive Chairman of the Company was unable 

to attend the Meeting and extended his apologies. Accordingly, the Board had elected 

Mr. Yap Yoon Kong as the Chairman of the 7th Annual General Meeting (“7th AGM”). 

 

2. QUORUM 

 

The requisite quorum pursuant to Article 15.1 of the Company’s Constitution was met. 

 

3. NOTICE OF MEETING 

 

The Notice of Meeting dated 29 April 2022 had been circulated to the shareholders and 

advertised in the New Straits Times newspaper, was with the consent of the shareholders, 

taken as read. 
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4. VOTING BY POLL 

 

Pursuant to the Listing Requirements of Bursa Malaysia Securities Berhad, all 

resolutions set out in the notice of meeting were voted by way of poll. With the consent 

of the Meeting, all the resolutions shall only be proposed and seconded once. The 

Resolutions 1 to 10 were proposed by Mr Lim Ooi Joo and seconded by Mr Teo Hock 

Choon. 

 

5. PRESENTATION BY MANAGING DIRECTOR 

 

 Mr. Lim Ooi Joo, the Managing Director (“MD”) presented his corporate report which 

covered the following as per Appendix I: 

 

1) Section 1: Corporate updates for FYE2021 

2) Section 2: Financial overview 

3) Section 3: YTD FYE2022 updates 

4) Section 4: Future plans 

 

6. QUESTIONS AND ANSWERS 

 

 The questions/comments raised at the Meeting are attached in Appendix II. 

 

7. RESOLUTIONS 

 

7.1 Audited Financial Statements 

 The Company’s Audited Financial Statements for the financial year ended 31 December 

2021 were for discussion only as the provision of Section 340(1)(a) of the Companies 

Act, 2016 does not require approval of shareholders. 

 

7.2 A total of 10 ordinary resolutions were voted by way of poll: 

 

Ordinary Resolution 1 Payment of Directors’ Fees totalling RM214,178 for the 

financial year ended 31 December 2021. 

Ordinary Resolution 2 Payment of total Directors’ Benefit up to an amount of 

RM50,000 for the period from 28 June 2022 until the 

following AGM of the Company.  

Ordinary Resolution 3 Re-election of Mr. Chau Yik Mun pursuant to Article 16.2 of 

the Company’s Constitution. 

Ordinary Resolution 4 Re-election of Dato’ Leanne Koh Li Ann pursuant to Article 

16.9 of the Company’s Constitution. 

Ordinary Resolution 5 Re-election of Ms. Au Foong Yee pursuant to Article 16.9 of 

the Company’s Constitution. 

Ordinary Resolution 6 Re-appoint Messrs Baker Tilly Monteiro Heng PLT as 

Auditors and to authorise the Directors to fix their 

remuneration. 

Ordinary Resolution 7 Authority under Sections 75 and 76 of the Companies Act 

2016 for the Directors to allot and issue shares. 

Ordinary Resolution 8 Renewal of Shareholders’ Mandate for Recurrent Related 

Party Transactions of a Revenue or Trading Nature. 

Ordinary Resolution 9 Allocation of Employees’ Share Option Scheme (“ESOS”) 

options to Dato’ Leanne Koh Li Ann.  

Ordinary Resolution 10 Allocation of ESOS options to Ms. Au Foong Yee. 
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7.3 The Chairman also informed that Dato’ Sia Thian Sang did not wish to seek for             

re-election at the AGM.  Therefore, he shall retire at the conclusion of 7th AGM. On 

behalf of the Board, the Chairman put on record his appreciation and thanked Dato’ Sia 

Thian Sang for his contributions during his tenure as Director and wished he all the best 

in his future undertakings.   

 

7.4 The Poll Administrator was Tricor Investor & Issuing House Services Sdn Bhd. The 

results were verified by Coopers Professional Scrutineers Sdn Bhd as Independent 

Scrutineers. 

 

8.0 POLL RESULTS 

  

 

Resolutions 

 

For Against 

No. of Shares % of votes No. of Shares % of votes 

Ordinary Resolution 1 383,000,100 99.9997 1,000 0.0003 

Ordinary Resolution 2 383,000,100 99.9997 1,000 0.0003 

Ordinary Resolution 3 404,048,400 99.9998 1,000 0.0002 

Ordinary Resolution 4 404,048,400 99.9998 1,000 0.0002 

Ordinary Resolution 5 404,048,400 99.9998 1,000 0.0002 

Ordinary Resolution 6 404,048,400 99.9998 1,000 0.0002 

Ordinary Resolution 7 404,049,400 100.0000 0 0.0000 

Ordinary Resolution 8 119,800,100 99.9992 1,000 0.0008 

Ordinary Resolution 9 404,048,400 99.9998 1,000 0.0002 

Ordinary Resolution 10 404,048,400 99.9998 1,000 0.0002 

 

8.1 All resolutions were declared carried by the majority of votes polled. 

 

 

Dated : 28 June 2022



APPENDIX I - PRESENTATION BY MANAGING DIRECTOR 
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APPENDIX II - QUESTIONS AND ANSWERS 

 

No. QUESTIONS REPLY/ANSWERS 

 

1. Yong Keng Seng (shareholder)  

(i) There has been frequent buying of shares 

of the Company since the start of June 

2022 till yesterday (27/6) by substantial 

holders of the Group, namely Mr Lim Ooi 

Joo, Madam Kok Chin Seow and Apexjaya 

Industries. 

 

As there is such frequent buying of shares 

by substantial shareholders for quite some 

time, may I know is there a special reason 

for that? 

The Group MD responded the purchase of 

shares by Apexjaya Industries was for 

better utilisation of its funds and to have a 

sustainable source of passive income via 

dividends. 

(ii) Is the share of profit for Inta Bina from this 

joint venture come from both construction 

and sales of the affordable houses? 

The Group MD responded that the 

establishment of Lagenda Bina Sdn Bhd, 

the 50/50 joint venture, is to undertake all 

construction contracts awarded by 

Lagenda Properties Berhad. Inta will only 

derive its share of profits from the 

construction projects and not from the 

sales performance. 

(iii) If the affordable houses were built but not 

sold. Does it mean Inta Bina will still get 

its profit from the construction of these 

houses? 

The Group MD responded that as 

explained under Question (ii) above, Inta’s 

role was to carry out all aspects of the 

construction activities only.  

 

The Chairman of the Meeting, Mr Yap 

Yoon Kong added that the sole purpose 

and business of the JV company is to 

undertake construction works and any 

unsold properties will not have any impact 

on Inta.   
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No. QUESTIONS REPLY/ANSWERS 

 

2. Loo Yeo Ming (shareholder)  

(i) How to attract investors to invest more in 

Inta if its shares have remained relatively 

stagnant? 

The Deputy MD responded that the 

construction industry was affected by the 

Covid-19 pandemic, most of the share 

price of the construction companies have 

been on a decline.  

 

The Group MD further clarified that based 

on the Company’s existing structure, a 

majority of its shares are held by its major 

shareholder i.e. Apexjaya Industries Sdn 

Bhd and founders of the Company and the 

Company needs to boost liquidity in its 

shares in making its shares more attractive 

to other investors. 

(ii) With reference to the Group MD’s 

corporate presentation in respect of the 

financial performance, Mr Loo was of the 

view that it was inaccurate by taking year 

2020 impacted by Covid-19 pandemic as a 

comparison. To be more precise, it should 

be compared with average revenue.  

Mr Loo’s comments is noted. 

(iii) With reference to the Group MD’s 

corporate presentation in respect of the 

financial position of the Company as at 31 

December 2021, how could you claim the 

Company’s cash flow is strong when its 

Total Borrowings was RM48.7 million and 

Cash & Cash Equivalents was RM24.9 

million? 

The Deputy MD responded that the 

Company is cash flow healthy as it has net 

cash and receivables on its balance sheet, 

furthermore, the Group is venturing into 

“Design & Build” which should increase 

their profit margins. 

(iv) Following the above, Mr Loo commented 

that the raising of the minimum wage may 

add pressure on the Company’s cash flow, 

therefore, the Company should take 

proactive actions to sustain its cash flow. 

Mr Loo’s comments is noted. 

(iv) Would the Company consider increasing 

the dividend frequency / dividend per share 

to reward its shareholders? 

The Chairman responded that the dividend 

payout is tied to profit and cash flow. 
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No. QUESTIONS REPLY/ANSWERS 

 

(v) Mr Loo further commented that the 

Management should work hard and work 

smart to give good results.  

Mr Loo’s comments is noted. 

 

The Group MD responded that the 

Management team is committed into 

working hard, followed SOP (Standard 

Operating Procedure), use technologies, 

develop our employees and to add value to 

Company. 

(vi) It is good to provide training to employees, 

but how to retain those well-trained 

employees? 

The Group MD responded that Inta 

believed it is critical to ensure all our 

employees are trained and competent to 

perform their duties, thus, they usually 

conducted in-house trainings to encourage 

more employees’ participation and 

engagement.  

(vii) Any door gift as a token of appreciation for 

attending this AGM? 

The Group MD responded that the 

Company practices a No Gift Policy, 

therefore, the Company shall not distribute 

door gifts to shareholders as this takes 

more time to make further arrangements. 

3. Ho Xi Wen (shareholder)  

(i) I noticed that the Group’s margin dropped 

from 9% to 7%, can the Board share the 

latest raw material prices e.g. cement and 

steel bar? What are the chances to transfer 

the cost to clients? 

The Deputy MD responded that the steel 

prices are fluctuating, it has shot up to 

RM3,500 per tonne from RM2,000 per 

tonne and then climbed down to RM3,200 

per tonne. They hope to see that prices 

will climb further down in the coming 

months for better profit margins. 

Meanwhile, the cement prices have 

increased from RM200 to RM300 per 

bulk. The impact of the rise in costs of 

materials accounted for 10% to 15% of the 

contract sum. 

(ii) How may workforce in the Group? What is 

the percentage of foreign labour? Any 

impact of labour shortages e.g. delay in 

project completion? What is the petition 

cost incurred per annum under the 

minimum wage policy? 

The Deputy MD responded that we have 

several thousand of workers and up to 

90% of them are foreign workers. 

 

The minimum wage policy has slight 

impact on the Group as most of our 

workers are paid higher than the minimum 

wage. 
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No. QUESTIONS REPLY/ANSWERS 

 

(iii) What is the rationale to venture into 

property development? Is there any 

fundraising activity in the near future? 

The Deputy MD responded that as a 

contractor, the Group was affected by the 

increase in material prices as most of the 

developers refused to subsidy the 

additional costs. By venturing into 

property development, they can manage 

volatility and even create their own in-

house jobs. 

 

If necessary, the Company shall undertake 

to raise funds to meet its working capital 

requirement  

 

 


